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Fund Offerings

These funds are available for subscription anly by Professional Investors (as defined in the Securities and Futures

Ordinance and it subsidiary legislation).

Blockchain Opportunity Fund Bitcoin+ Investment Fund

Award-winning Quantitative Blackehain enyoto

200
relate

= Top 3 Hedae Fund in Asia in 2021 HT (ranked by
Pregin)

=2 MY oE - 7| HEX M2

Which of the following mechanisms does your institution use to invest in or gain
exposure to cryptocurrencies? (Select all)

Spot crypto

Crypto lending

Perpetual futures via offshore exchanges

Stocks of public erypto companies

Private investment in erypto companies

ETFS/ETPs

Crypto options

CFTC-regulated crypto futures

Other crypto-specific funds 17% ZX: Coinbase Institutional Report (2023)
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What do you think will be the next catalyst for growth in the industry?

A [angible economic value, real-world applications

For the second year in a row, investors are looking for utility and value in crypto.

While an uncertain regulatory environment wasn't seen as a major concern (see data on slide 14), the prospect of more
regulatory clarity is seen as a source of certainty in the market - and therefore expected to be a positive catalyst.

@ More regulatory clarity

@ Spot ETF / ETP approval

Nearly half of investors are also looking for the expected spot ETF/ETP approval to unlock the industry.

Z X : Coinbase Institutional Report (2023)

7t Xt AFRe| FHIH JHA
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* Instantaneous settlement
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o 2N OfAL 2 CHE A2 A0 M HEH e D Qe FQ THAXIA (BTC, ETH, XRP, SOL)

o =7 B Slippage (Oll: Of == Al, Slippage = (B M Z 7}t - X4 M Z 7/ =& MZ 7T

« Slippage ZZAZE A2, HU7|FE, 640 20| A 10002 ¥ FE2| A H|-8 HZh 2} 2/d

BTC-KRW slippage(bp). avg = 0.62bps ETH-KRW slipy bp). avg = 1.84bps SOL-KRW slippageibp). avg = 1.98bps
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DEX
(Decentralized Exchange,
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it AR =E )

| 2EE 7HT HO|XHS0| 22 A9l 7|20] 7|ustof
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Metaverse
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Tesla, Inc. o= 9,720 502M 0.05%
Hut 8 Mining Corp FHLrCH 9,116 471M 0.04%
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24 SECH|ERQIHE

Statement on the Approval of Spot e
Bitcoin Exchange-Traded Products

BTy
5 g

E%
Chair Gary Gensler J’\m;\\.ﬁ\ il
Jan_ 10, 2024
Teday, the Commizsion appeaved the listing and treding of & number of spot bitcpin exchanga. i

fraded product (ETP} shares.
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A HTE 2T} © ©E2024.01.2511°15 | @ 47 2024.01.25 11116

https://news.einfomax.co.kr/news/articleView.html?idxno=4296150
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NSHLEM, 7H RO $H X[ +R X772
= 5511 ALt M x| =X] o7

X2 AEY Maz H0g 7| £ X4

D BBEALE, @ S2HeIF0| S T8, @ YHAE, @ HEY,
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— A

= CME CF Bitcoin Reference Rate 2} CME Ether-Dollar Reference Rate= CMEZ| LA|SH= B EH A[ZF 25 44| 7| F9|

= i
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= . 0|20 M= 0|2 S H2H 2 &2 (sec) 7t 2024.1.10. Z 1172 Bitcoin B2 ETF| AEH2 59!

[
CBOE(Al7tal 472l &) BZX NYSE(+&33#zl2) Arca NasDaq
= Ark & 21 Shares Bitcoin ETF = Grayscale Bitcoin Trust = BlackRock’s iShares Bitcoin Trust
= Fidelity Wise Origin Bitcoin Fund = Bitwise Bitcoin ETF = Valkyrie Bitcoin Fund
= Franklin Bitcoin ETF = Hashdex Bitcoin Futures ETF

= Invesco Galaxy Bitcoin ETF
= Vaneck Bitcoin Trust ETF
= WisdomTree Bitcoin Fund

= O HEETFs M 0|2, 2 XIZ0| HEETFE R Y
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